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Motion to Amend the AUS Financial Bylaws
Whereas certain articles in the AUS Financial Bylaws restrict the AUS’ and the AUS departments’ abilities to plan their budgets in a way most beneficial to their constituents;
Whereas certain articles in the AUS Financial Bylaws presuppose a need to save money and build a surplus, when this need will vary from year to year and sometimes will not exist;

Whereas certain articles in the AUS Financial Bylaws are inconsistent with the way in which the AUS operates;
Be it resolved that Article 5.3, “Fifteen percent (15%) of the total departmental association’s student fee allocation will be kept aside as a reserve fund,” be stricken from the bylaws;

Be it further resolved that Article 5.3.1, “This money will only be released to a departmental association on the advice of the FMC and a vote of Council,” be stricken from the bylaws;

Be it further resolved that Article 6.7, “Only AUS allocation will be included when calculating rollover. The allocation of another faculty association will not be counted as funds raised,” be stricken from the bylaws;

Be it further resolved that Article 7.2, be amended from: “The total expenditures of the Society in any year should not exceed its total revenues. A specific vote requiring 2/3 majority must be taken and passed at Council if a deficit is to be incurred in any year,” to: ‘A specific vote requiring 2/3 majority must be taken and passed at Council if a deficit is to be incurred in any year.”
Be it further resolved that Article 8.6, “A Charity Fund shall receive a minimum of 2.5% of the Society’s collected base fees. The Vice President Finance, FMC, and Council shall determine the use and size of this fund,” be stricken from the bylaws;

Be it further resolved that Article 8.3 be amended as follows:

· FROM: “A Supplementary Departmental Fund shall receive a minimum of 7.5% of the Society’s collected base fees. The Vice President Finance, FMC, and Council shall determine the use and size of this fund.”

· TO: “A Supplementary Departmental Fund shall receive a minimum of 10% of the Society’s collected base fees. The Vice President Finance, FMC, and Council shall determine the use and size of this fund.”

Moved by,

Samuel Higgs, AUS VP Finance

Kateryn Kim, FMC Representative, AUS VP Finance-elect

Kareem Ibrahim, AUS VP External
Rona Hunter, ESA Representative
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